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Honduras “
Principales indicadores macroeconémicos

2006 2007 2008 (p) 2009 (e) 2010(e)
PRODUCCION
PIB Nominal en millones US$ 206,288.04| 233,567.19| 262,416.86| 267,851.28 290,991 _
PIB Real (Base 2000) 142,678 151,508 157,919 154,555 158,841 S
Tasa de crecimiento anual 94.5% 5.8% 4.1% 2.2% 27% 8
Tasa de variacion 8.5% 9.9% 9.5% 0.7% 4.4% é
BALANZA DE PAGOS (En Millones US$) -
Exportaciones de Mercancias Generales 2,095,976.3| 2,405,424.6| 2,650,922.0( 2,628,303.4| 2,749,284.1 g
Tasa de variacion 4.5% 15% 10.2% -0.9% 4.6% 2
Importaciones de Mercancias Generales 5,307,675.1 | 6,534,332.3| 8,153,857.6| 5,955,054.1| 7,133,498.0 2
Tasa de Variacion 11.6% 23.1% 24.8% -27.0% 19.8% e
Saldo Cuenta Corriente -3,211,698.84 |-4,128,907.7 |-5,502,935.6 | -3,326,750.7 | -4,384,213.90
Deficit Cuenta Corriente/PIB -1556.90%| -1767.76%| -2097.02%| -1242.01% -1506.65%
Voriocic’)p de las Reservas Monetarias 301.84 100.01 58.84 345.46 458.69
Internacionales Netas (-) aumento
Saldo de las RMIN 2607.51 2507.50 2448.66 2103.20 2,561.9
DEUDA EXTERNA (Millones de US$)
Saldo de la deuda publica externa 3,029.90 2026.20 2,315.80 2461.80 2,831.7
Tasa de variacion -30.6% -33.1% 14.3% 6.30% 15.03%
Deuda externa / PIB 1.5% 0.9% 0.9% 0.9% 1.0%
Servicio deuda publica externa 167 146 150 N/D N/D
HACIENDA PUBLICA (Millones de lempiras)
Gastos corrientes 32,967.00| 42,097.90( 45,865.00 63,691.10 64466.4
Tasa de variacion 12% 27.7% 8.9% 38.9% 1.22%
Ingresos corrientes 34,207.10| 40,993.60( 46,845.50| 47,006.70 50,494.40
Tasa de variacién 10.4% 19.8% 14.3% 0.34% 7.42%
Déficit neto 2,287.80| -6,748.00| -6,360.60| 16,662.40 13972 i
Deficit % PIB -1.20% -2.50% 1.50% 620% 480%
MONEDAY CRED|TO (Saldo a dic. en millones de lempiras
M1 = Dinero en Sentido Estricto (DSE) 25,559.00 29,727.20( 29,521.70| 32,394.70 37,375.3
Tasa de variacion 24.0% 16.3% -0.7% 9.7% 15.4%
M2 = Oferta Monetaria Moneda Nacional 85,14850| 99,697.90( 100,574.30| 100,720.20 115,759.3
Tasa de variacion 19.5% 14.6% 0.9% 0.1% 13.0%
Crédito interno total 14835 16805 21,017.0 35,125.8 35,688.7
Tasa de variacién 8.7% 13.3% 25% 67% 2%
Crédito al sector privado 8610355 112136.17| 137,637.3 | 147,051.3| 147,051.3
Tasa de variacion 27.9% 30.2% 22.7% 6.8% 0.0%
PRECIOS (Tasa de variacién anual)
[ndice de precios al consumidor (a diciembre de cada afo) 5.3% 8.9% 10.8% 3.0% 4.7%
Indice de precios al por mayor (Promedio anual) 5.6% 6.9% 1.1% 5.5%
TIPO DE CAMBIO (lempiras por US $1)
Promedio simple del sistema financiero a dic. de cada afo
Compra 18.8951 18.8951 18.8951 18.8951 18.8951
Venta 19.0274 19.0272 19.0272 19.0273 19.0275
Promedio simple no oficial a diciembre de cada afo
Compra 18.86 18.86 18.86 18.86 18.86
Venta 18.96 18.96 18.96 18.96 14.21
TASA DE INTERES (ponderada)
Activa 13.80 13.17 18.53 17.10 15.14 |
Pasiva'! 759 8.15 13.06 10.59 8.04
Fuente: Sistema Aduanero Automatizado SIDUNEA/DEI, Sistema Automatizado Nota: Cifras ajustadas por la Subgerencia de Estudios Econémicos del BCH para
de Rentas Aduaneras de Honduras SARAH/DEI, EUROTRACE del INE, adecuarlas a criterios metodoldgicos del 5° Manual de Balanza de Pagos,
Depto. Internacional del BCH y empresas. no incluye comercio de maquila, incluye oro no monetario.
. Nota: La suma de las partes no es necesariamente igual al total,
(p) preliminar [

X debido a las aproximaciones.
(r) revisado
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Honduras

Main macroeconomic indicators
2006 2007 2008 (p) 2009 (e) 2010(e)
PRODUCTION
GDP Nominal in MM of US$ 206,288.04| 233,567.19| 262,416.86| 267,851.28 290,991
Real GDP (base 2000), in MM of US$ 142,678 151,508 157,919 154,555 158,841
Annual Rate of Growth 94.5% 5.8% 4.1% 2.2% 2.7%
GDP Nominal per capita US$ 1481.9 1644.2 1816.4 1829.3 1914
Annual Rate of Growth 8.5% 9.9% 9.5% 0.7% 4.4%
BALANCE OF PAYMENTS (MM US$)
Exports F.O.B. 2,095,976.3 | 2,405,424.6| 2,650,922.0| 2,628,303.4| 2,749,284.1
Annual Rate of Growth 4.5% 15% 10.2% -0.9% 4.6%
Imports C.I.F. 5,307,675.1| 6,534,332.3| 8,153,857.6| 5,955,054.1| 7,133,498.0
Annual Rate of Growth 11.6% 23.1% 24.8% -27.0% 19.8%
Current Account Balance -3,211,698.84 |-4,128,907.7 | -5,502,935.6 | -3,326,750.7 | -4,384,213.90
Curent Account Deficit/GDP -1556.90% | -1767.76%| -2097.02%| -1242.01% -1506.65%
Variati the International Monetary Net
Reserves (RMIN) () mcroase Y e 301.84| 10001 5884 34546 458.69
Balance of the RMIN 2607.51 2507.50 2448.66 2103.20 2,561.9
EXTERNAL DEBT (MM US$)
Balance of Public External Debt 3,029.90 202620\  2,315.80 2461.80 2,831.7
Annual Rate of Growth -30.6% -33.1% 14.3% 6.30% 15.03%
External Debt /| GDP 1.5% 0.9% 0.9% 0.9% 1.0%
External debt Service 167 146 150 N/D N/D
PUBLIC FINANCES (MM of Lempiras)
Current Expenditures 32,967.00| 42,097.90| 45,865.00| 63,691.10 64466.4
Annual Rate of Growth 12% 27.7% 8.9% 38.9% 1.22%
Current Income 34,207.10| 40,993.60| 46,84550| 47,006.70 50,494.40
Annual Rate of Growth 10.4% 19.8% 14.3% 0.34% 7.42%
Net Deficit 2,287.80| -6,748.00| -6,360.60| 16,662.40 13972
Deficit %/PIB -1.20% -2.50% 1.50% 620% 480%
MONEY AND CREDIT (balance to Dec. In MM of Lempiras)
Money Supply 25,559.00| 29,727.20| 29,521.70| 32,394.70 37,375.3
Annual Rate of Growth 24.0% 16.3% -0.7% 9.7% 15.4%
Total Liquidity 85,14850| 99,697.90| 100,574.30| 100,720.20 115,759.3
Annual Rate of Growth 19.5% 14.6% 0.9% 0.1% 13.0%
Total Domestic Credit 14835 16805 21,017.0 35,125.8 35,688.7
Annual Rate of Growth 8.7% 13.3% 25% 67% 2%
Credit to the Private Sector 86103.55| 112136.17| 137,637.3 | 147,051.3 147,051.3
Annual Rate of Growth 27.9% 30.2% 22.7% 6.8% 0.0%
PRICES (Anual Rate of Growth)
Consumer Price Index (To December of Each Year) 5.3% 8.9% 10.8% 3.0% 4.7%
Wholesale Prices Index (Annual Averagel) 5.6% 6.9% 1.1% 55%
EXCHANGE RATE (Lempiras to US $1)
Simple Average in the Financial System to
December of Each Year
Buy 18.8951 18.8951 18.8951 18.8951 18.8951
Sell 19.0274 19.0272 19.0272 19.0273 19.0275
Non-Official Simple Average to December of Each Year
Buy 18.86 18.86 18.86 18.86 18.86
Sell 18.96 18.96 18.96 18.96 14.21
M\IESEST RATE (Weigthed Average) B 1317 18,53 17.10 15.14
Pasive ! 7.59 8.15 13.06 10.59 8.04

(p) preliminar.

(e) estimate.
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\\ (En millones de US$) 2005 2006 2007 2008 2009 (p) 2010 (p) ‘l
I. CUENTA CORRIENTE -290.3 -403.9 -1,116.1 -2,127.9 -515.6 -954.8
BIENES Y SERVICIOS
\\\ BALANZA DE BIENES -1,496.6 -2,026.7 -3,104.1 -4,254.6 -2,474.6 -2,807.6
\\\\\ Exportaciones 5,048.0 5,276.6 5,783.6 6,198.5 4,824.6 5,741.9
~\\\ Mercancias Generales 1,829.2 2,016.3 2,461.4 2,783.4 2,238.2 2,664.8
' Bienes para Transformacién 3,149.8 3,167.6 3,240.8 3,350.2 2,506.8 2,979.1
Otros Bienes 69.0 92.6 81.5 64.9 79.7 97.9
Importaciones 6,544.6 7,303.3 8,887.7 10,453.1 7,299.3 8,549.5
Mercancias Generales 4,467 .4 5,218.3 6,706.5 8,207.9 5,698.9 6,659.2 —
Bienes para Transformacién 2,075.7 2,084.2 2,180.1 2,244.7 1,599.9 1,889.8 S
Otros Bienes 1.5 0.8 1.2 0.6 0.5 0.6 »
BALANZA DE SERVICIOS -229.2 -290.7 -288.1 -326.2 -149.9 -309.7 &
Ingresos 699.6 744.9 780.7 911.6 953.4 1,021.6 o
Transporte 38.7 38.7 49.9 54.3 2.3 48.6 o
Viajes 463.5 515.3 545.6 619.0 615.9 650.0 °
Otros Servicios 197.5 191.0 185.3 238.3 285.2 323.1 =
Gastos 928.8 1,035.7 1,068.8 1,237.8 1,103.4 1,331.3 L
Transporte 499.9 531.6 625.1 697.5 459.8 587.6 °
Viajes 262.1 355.0 212.0 290.5 296.0 320.7 -
Otros Servicios 166.8 149.1 231.7 249.8 347.5 423.0 -
Balanza de bienes y servicios -1,725.8 -2,317.4 -3,392.2 -4,580.8 -2,624.6 -3,117.4 2
BALANZA DE RENTA -459.6 -536.8 -395.2 -520.6 -530.1 -598.0 b
Ingresos 145.0 198.1 257.2 148.1 73.9 54.6 =
Intereses 115.6 167.7 2243 134.2 64.4 45.8 =
Otra Renta 29.4 30.4 32.9 13.9 9.5 8.7
Pagos 604.7 734.8 652.4 668.6 603.9 652.5
Intereses 124.7 112.2 115.0 97.7 77.5 75.8
Inversién Directa 479.5 620.7 534.9 534.0 499.2 566.6
Otra Renta 0.5 2.1 25 37.0 27.2 10.1
Balanza de bienes, servicios y renta -2,185.4 -2,854.2 -3,787.4 -5,101.4 -3,154.6 -3,715.3
BALANZA DE TRANSFERENCIAS 1,895.1 2,450.3 2,671.3 2,973.4 2,639.0 2,760.5
Ingreso por Remesas Familiares 1,775.8 2,328.6 2,580.7 2,807.5 2,467.9 2,594.1
1I. CUENTA CAPITAL 593.5 1,484.8 1,206.6 97.0 130.4 84.4
Crédito 593.5 1,484.8 1,206.6 97.0 130.4 84.4
:I'r.ansferencicns de Capital 593.5 1,484.8 1,206.6 97.0 130.4 84.4
Debito 0.0 0.0 0.0 0.0 0.0 0.0
11l. CUENTA FINANCIERA 85.6 -471.7 77.1 1,406.3 314.4 1,247.1
Inversién Directa 1 598.8 668.5 926.1 1,007.3 522.5 798.8
Inversién directa en el exterior -1.0 -0.6 -1.5 1.0 -0.7 1.4
Inversién directa en Honduras 599.8 669.1 927.5 1,006.4 523.2 797 .4
Inversién de Cartera -23.1 -20.9 -22.4 -26.8 56.0 -15.0
Activos -23.1 -20.9 -22.4 -26.8 6.0 -15.0
Acciones y otras participaciones -11.7 1.8 0.6 -4.1 0.4 2.4
Titulos de deuda -11.4 -22.7 -23.0 -22.6 5.6 -17.4
Pasivos 0.0 0.0 0.0 0.0 50.0 0.0
Acciones y otras participaciones 0.0 0.0 0.0 0.0 50.0 0.0
Otra Inversiéon -490.0 -1,119.3 -826.6 425.7 -264.2 463.4
Activos 12.3 84.4 -29.2 17.1 77.6 88.3
Créditos Comerciales 12.6 37.9 9.7 29 9.2 9.0
Gobierno General 0.0 0.0 0.0 0.0 0.0 0.0
Otros Sectores 12.6 37.9 9.7 29 9.2 9.0 |
Préstamos 5.9 2.8 -26.1 41.0 -3.6 227
Banco Central 0.0 0.0 0.0 0.0 0.0 0.0
Gobierno General 0.0 0.0 0.0 0.0 0.0 0.0
Sector Financiero 11.2 1.2 -29.3 20.5 9.1 20.3
Otros Sectores -5.3 1.6 3.3 20.6 55 2.4
Moneda y Depésitos -4.2 55.4 -13.7 -26.8 100.9 63.7
Banco Central 0.0 0.0 0.0 0.0 0.0 0.0
Gobierno General 2.1 -0.1 -0.1 -0.1 -0.1 -0.1
Sector Financiero 5.3 225 -11.7 -27.8 103.1 63.8
Otros Sectores -1.0 33.0 -1.9 1.1 -2.1 0.0
Otros Activos -1.9 -11.7 1.0 0.0 -10.5 7.1
Banco Central -0.5 0.0 0.0 0.0 0.0 0.0
Gobierno General 0.0 0.0 0.0 0.0 0.0 0.0
Sector Financiero 0.0 0.0 0.0 0.0 0.0 0.0
Otros Sectores -1.5 -11.7 1.0 0.0 -10.5 7.1
Pasivos -502.3 -1,203.7 -797.4 408.6 -341.7 375.1
Créditos Comerciales -1.0 -1.0 242 20.3 -10.2 -11.3
Gobierno General 0.0 0.0 0.0 0.0 0.0 0.0
Otros Sectores -1.0 -1.0 24.2 20.3 -10.2 -11.3
Préstamos -531.1 -1,205.4 -840.8 365.0 -297.6 398.2
Banco Central -237 -35.2 -7.8 -15.2 -15.4 -5.0
Gobierno General -529.5 -1,277.6 -1,028.3 311.2 32.1 380.0
Sector Financiero 84.1 113.4 145.5 15.0 -282.8 29.4
Otros Sectores -62.1 -6.0 49.8 E8E -31.5 -6.1
Moneda y Depésitos 25.6 11.8 16.9 22.0 -15.8 -9.5
Banco Central 20 2.0 2.6 5.3 0.1 3.2
Gobierno General 0.0 0.0 0.0 0.0 0.0 0.0
Sector Financiero 23.6 9.8 14.3 16.7 -15.8 -12.7
Otros Sectores 0.0 0.0 0.0 0.0 0.0 0.0
Otros Pasivos 4.2 9.1 2.3 1.4 -18.1 2.4
Banco Central 1.6 0.8 0.7 0.0 0.0 0.1
Gobierno General 0.0 0.0 0.0 0.0 0.0 0.0
Sector Financiero 0.0 0.0 0.0 0.0 0.0 0.0
Otros Sectores 2.6 99 1.5 1.4 -18.1 2.4
IV. ERRORES Y OMISIONES NETOS -201.9 -325.8 -353.8 467.9 -353.5 191.8
BALANCE GLOBAL 186.9 283.4 -186.2 -156.8 -424.2 568.6
V. RESERVAS Y RUBROS RELACIONADOS -186.9 .283.4 186.2 156.8 424.2 -568.6
Activos de reserva del BCH -346.3 2822 108.6 77.6 353.6 -592.2
Uso de credito del FMI 1.9 -113.9 0.0 0.0 0.0 0.0
Financiamiento excepcional 157.5 112.7 77.6 79.2 70.7 23.6
Nota: La suma de las partes no es necesariamente igual Cuenta Financiera: Variaciéon Neta de Activos (VNA):Un signo positivo (negativo) significa
al total debido a las aproximaciones. (p) preliminar. una disminucién (aumento) de activos frente a no residentes. Ejemplo:
" Incluye acciones y participaciones de capital, utilidades Disminucién de depdsitos de residentes en el exterior (signo positivo).
y dividendos reinvertidos y otro capital. Variacién Neta Un signo positivo (negativo) significa un aumento
Errores y omisiones: Un signo positivo (negativo) significa un ingreso de Pasivos (VNP):  (disminucién) de pasivos frente a no residentes.
(egresos) no registrado en la Balanza. Ejemplo: Aumento de depésitos de no residentes en el pais (signo positivo).
Cuenta Corriente:  Un signo positivo (negativo) significa un Activos de Reserva Un signo positivo (negativo) significa una disminucién

ingreso (salida) de capitales para el pais. del BCH: (aumento) de activos frente a no residentes.




Balance of payments in Honduras

(En millones de US$) 2005 2006 2007 2008 2009 (p) 2010 (p)

I. CURRENT ACCOUNT -290.3 -403.9 -1,116.1 -2,127.9 -515.6 -954.8
GOOD AND SERVICES

BALANCE OF GOODS -1,496.6 -2,026.7 -3,104.1 -4,254.6 -2,474.6 -2,807.6
Exports 5,048.0 5,276.6 5,783.6 6,198.5 4,824.6 5,741.9
General Merchandise 1,829.2 2,016.3 2,461.4 2,783.4 2,238.2 2,664.8
Goods for Transformation 3,149.8 3,167.6 3,240.8 3,350.2 2,506.8 2,979.1
Other Goods 69.0 92.6 81.5 64.9 797 97.9
Imports 6,544.6 7,303.3 8,887.7 10,453.1 7,299.3 8,549.5
General Merchandise 4,467 4 5,218.3 6,706.5 8,207.9 5,698.9 6,659.2
Goods for Transformation 2,075.7 2,084.2 2,180.1 2,244.7 1,599.9 1,889.8
Other Goods 1.5 0.8 1.2 0.6 0.5 0.6
BALANCE OF SERVICES -229.2 -290.7 -288.1 -326.2 -149.9 -309.7
Income 699.6 744.9 780.7 911.6 953.4 1,021.6
Transport 38.7 38.7 49.9 54.3 523 48.6
Travel 463.5 515.3 545.6 619.0 615.9 650.0
Other Services 197.5 191.0 185.3 238.3 285.2 323.1
Expenses 928.8 1,035.7 1,068.8 1,237.8 1,103.4 1,331.3
Transport 499.9 531.6 625.1 697.5 459.8 587.6
Travel 262.1 355.0 212.0 290.5 296.0 320.7
Other Services 166.8 149.1 231.7 249.8 347.5 423.0
Balance of Goods and Services -1,725.8 -2,317.4 -3,392.2 -4,580.8 -2,624.6 -3,117.4
BALANCE OF RENT -459.6 -536.8 -395.2 -520.6 -530.1 -598.0
Income 145.0 198.1 257.2 148.1 73.9 54.6
Interests 115.6 167.7 224.3 134.2 64.4 45.8
Other Rent 29.4 30.4 329 13.9 9.5 8.7
Payments 604.7 734.8 652.4 668.6 603.9 652.5
f—. 124.7 112.2 115.0 97.7 775 75.8
Dias: lvesimet 479.5 620.7 534.9 534.0 499.2 566.6
Other Rent 0.5 2.1 25 37.0 27.2 10.1
Balance of Goods, Services and Rent -2,185.4 -2,854.2 -3,787.4 -5,101.4 -3,154.6 -3,715.3
BALANZCE OF TRANSFERS 1,895.1 2,450.3 2,671.3 2,973.4 2,639.0 2,760.5
Income for Family Remittances 1,775.8 2,328.6 2,580.7 2,807.5 2,467.9 2,594.1
Il. CAPITAL ACCOUNT 593.5 1,484.8 1,206.6 97.0 130.4 84.4
Credit 593.5 1,484.8 1,206.6 97.0 130.4 84.4
Transfers of Capital 593.5 1,484.8 1,206.6 97.0 130.4 84.4
Debit 0.0 0.0 0.0 0.0 0.0 0.0
11l. FINANCIAL ACCOUNT 85.6 -471.7 77.1 1,406.3 314.4 1,247.1
Direct Investment 1 598.8 668.5 926.1 1,007.3 522.5 798.8
Direct Investment Abroad -1.0 -0.6 15 1.0 -0.7 1.4
Direct Investment in Honduras 599.8 669.1 927.5 1,006.4 523.2 797 .4
Portfolio Investment -23.1 -20.9 224 -26.8 56.0 -15.0
Stocks -23.1 -20.9 -22.4 -26.8 6.0 -15.0
Stocks and other Shares -11.7 1.8 0.6 -4.1 0.4 2.4
Types of Debt -11.4 227 -23.0 -22.6 5.6 -17.4
Liabilities 0.0 0.0 0.0 0.0 50.0 0.0
Stocks and other Shares 0.0 0.0 0.0 0.0 50.0 0.0
Other Investments 4900 | -1,119.3 -826.6 425.7 -264.2 463.4
Assets 12.3 84.4 -29.2 17.1 77.6 88.3
Cammcidel Gadhs 12.6 37.9 9.7 29 9.2 9.0
General Government 0.0 0.0 0.0 0.0 0.0 0.0
Other Sectors 12.6 37.9 9.7 29 92 9.0
Loans 5.9 2.8 -26.1 41.0 -3.6 227
Central Bank 0.0 0.0 0.0 0.0 0.0 0.0
General Government 0.0 0.0 0.0 0.0 0.0 0.0
Frenael Sagir 11.2 1.2 -29.3 20.5 9.1 20.3
Other Sectors -5.3 1.6 33 20.6 55 2.4
Money and Deposits -4.2 55.4 -13.7 -26.8 100.9 63.7
Central Bank 0.0 0.0 0.0 0.0 0.0 0.0
General Government 2.1 0.1 0.1 -0.1 0.1 0.1
Fremael Sagier -5.3 225 -11.7 -27.8 103.1 63.8
Other Sectors -1.0 33.0 -1.9 1.1 2.1 0.0
Other Assets -1.9 -11.7 1.0 0.0 -10.5 7.1
Central Bank -0.5 0.0 0.0 0.0 0.0 0.0
GenerallGovernment. 0.0 0.0 0.0 0.0 0.0 0.0
Finemasl Sagwer 0.0 0.0 0.0 0.0 0.0 0.0
Other Sectors S1i5 1.7 1.0 0.0 -10.5 7.1
Liabilities 5023 | -1,203.7 797.4 408.6 3417 375.1
Commmaiasl Ciashis -1.0 -1.0 24.2 20.3 -10.2 -11.3
Canzil Comrmi: 0.0 0.0 0.0 0.0 0.0 0.0
Other Sectors -1.0 -1.0 242 203 -102 1.3
Loans -531.1 -1,205.4 -840.8 365.0 -297.6 398.2
Cartinal] Blarls -23.7 -35.2 -7.8 -15.2 -15.4 -5.0
Gl CovaiEi: -529.5 -1,277.6 -1,028.3 311.2 32.1 380.0
Financial Sector 84.1 113.4 145.5 15.0 -282.8 29.4
O Seaios -62.1 -6.0 49.8 53.9 -31.5 -6.1
Money and Deposits 25.6 1.8 169 22.0 -15.8 95
Central Bank 2.0 2.0 2.6 5.3 0.1 32
General Government 0.0 0.0 0.0 0.0 0.0 0.0
Financial Sector 23.6 9.8 14.3 16.7 -15.8 -12.7
Other Sectors 0.0 0.0 0.0 0.0 0.0 0.0
Other Assets 4.2 9.1 2.3 1.4 -18.1 2.4
Central Bank 1.6 0.8 0.7 0.0 0.0 0.1
General Government 0.0 0.0 0.0 0.0 0.0 0.0
Financial Sector 0.0 0.0 0.0 0.0 0.0 0.0
it Seatas 2.6 9.9 1.5 1.4 -18.1 2.4
IV. NET ERRORS AND OMISSIONS -201.9 -325.8 -353.8 467.9 -353.5 191.8
GLOBAL BALANCE 186.9 283.4 -186.2 -156.8 -424.2 568.6
V. RESERVES AND RELATED -186.9 -283.4 186.2 156.8 4242 -568.6
Reserve Assets of the Honduran Central Bank -346.3 -282.2 108.6 77.6 353.6 592.2
Use of IMF Credit 1.9 -113.9 0.0 0.0 0.0 0.0
Exceptional Financing 1575 1127 77.6 792 70.7 23.6

Directorio de Exportadores 2011

(p) preliminar.
(e) estimate.



Producto interno bruto por rama de actividad

En milliones de Lempiras

CONCEPTO 2006 2007 2008 (r) 2009 (p) 2010 (e)
PRECIOS CORRIENTES
Agricultura, ganaderia, caza, silvicultura y pesca 24,459 27,820 31,884 29,458 33,739
Explotacién de minas y canteras 2,396 2,770 2,036 1,978 2,132
Industrias manufactureras 39,133 41,929 46,724 45,135 49,650
Electricidad y distribucién de agua 2,335 2,469 2,904 3,376 3,950
Construccién 11,390 13,925 16,432 15,927 15,809
Comercio, reparacién de vehiculos automotores, motocicletas,
efectos personales y enseres domésticos 29,446 33,170 37917 36,061 38,970
Hoteles y restaurantes 5,738 6,774 7,637 8,429 9,088
Transporte y almacenamiento 6,917 7,804 9,067 8,887 9,686
Comunicaciones 7,070 8,009 8,931 10,127 10,844
Intermediacién financiera 11,770 13,881 16,801 17,245 18,095
Propiedad de vivienda 11,090 12,717 13,818 15,145 16,231
Actividades inmobiliarias y empresariales 8,995 10,404 11,857 12,836 13,795
Administracion publica y defensa; planes de
seguridad social de dfiliacién obligatoria 12,057 14,373 16,365 18,844 20,579
Servicios de ensefanza 13,415 16,302 18,928 21,558 23,283
Servicios sociales y de salud 5,705 6,756 8,256 9,832 10,935
Servicios comunitarios, sociales y personales 5,283 6,080 6,930 7,950 8,509
Menos: Servicios de intermediacién financiera
medidos indirectamente 8,812 11,301 13,292 14,737 15,769
188,386 213,881 243,193 248,049 269.526
Mds: Impuestos netos de subvenciones sobre
la produccién y las importaciones 17,902 19,686 19,223 19,802 21,465
206,288 233,567 262,417 267,851 290,991
Producto interno bruto por rama de actividad econémica
En millones de Lempiras
2006 2007 2008 2009 2010
PRECIOS CONSTANTES
Agricultura, ganaderia, caza, silvicultura y pesca 18,870 19915 20,299 20,015 20,375
Explotacién de minas y nanteras 608 529 480 473 461
Industrias manufactureras 30,353 31,877 32957 30,320 31,533
Electricidad y distribucién de agua 3,165 3,853 4,018 3,897 4,010
Construccién 5,721 6,096 6,527 5,821 5,430
Comercio, reparacién de vehiculos automotrices, motocicletas,
efectos personales y enseres domésticos 15,989 16,502 17,051 15,341 15,832
Hoteles y restaurantes 3,430 3,660 3,744 3,706 3,791
Transporte y almacenamiento 5,550 6,022 6,181 5,921 6,065
Comunicaciones 8,544 9,858 11,656 13,486 14,645
Intermediacién financiera 15,277 18,725 20,887 21,018 21,323
Propiedad de vivienda 6,472 6,803 6,946 7,012 7,143
Actividades inmobiliarias y empresariales 5,731 6,192 6,487 6,611 6,760
Administracion publica y defensa, planes de 7,971 8,253 8,552 9,011 9,413
seguridad social de dfiliacién obligatoria
Servicios de ensefanza 6,892 7,270 7,655 7,940 8,095
Servicios sociales y de salud 3,300 3,822 4,341 4,691 4914
Servicios comunitarios, sociales y personales 3,421 3,667 3,876 4,009 4,067
Menos: Servicios de intermediacién financiera
medidos indirectamente 11,745 15,335 16,498 17,179 17,921
129,550 137,711 145,159 142,093 145,939
Mds: Impuestos netos de subvenciones sobre
la produccién y las importaciones 13,128 13,797 12,760 12,462 12,902
151,508 157,919 154,555 158,841

Producto Interno Bruto a precios de mercado 142,678
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Gross Domestic Product (GDP) by branch of economic activity

In millions of Lempiras

2006 2007 2008 (r) 2009 (p) 2010 (e)
CURRENT PRICES
Agriculture, livestock, hunting, fishing and forestry 24,459 27,820 31,884 29,458 33,739
Use of mines and quarries 2,396 2,770 2,036 1,978 2,132
Manufacturing industries 39,133 41,929 46,724 45,135 49,650
Electricity and water distribution 2,335 2,469 2,904 3,376 3,950
Construction 11,390 13,925 16,432 15,927 15,809
Commerce, automotive vehicle repair, motorcycles,
personal effects, and domestic equipment 29,446 33,170 37,917 36,061 38,970
Hotels and restaurants 5,738 6,774 7,637 8,429 9,088
Transport and storage 6,917 7,804 9,067 8,887 9,686
Communications 7,070 8,009 8,931 10,127 10,844
Financial intermediation 11,770 13,881 16,801 17,245 18,095
Housing properties 11,090 12,717 13,818 15,145 16,231
Real estate and entrepreneurial activities 8,995 10,404 11,857 12,836 13,795
Public Administration and defense; obligatory
social security plans 12,057 14,373 16,365 18,844 20,579
Teaching services 13,415 16,302 18,928 21,558 23,283
Social services and healthcare 5,705 6,756 8,256 9,832 10,935
Social, personal and community services 5,283 6,080 6,930 7,950 8,509
Minus: Indirectly measured financial
intermediation services 8,812 11,301 13,292 14,737 15,769
188,386 213,881 243,193 248,049 269,526
Plus:Net taxes of Production
and Import subsidies 17,902 19,686 19,223 19,802 21,465
GDP at market prices 206,288 233,567 262,417 267,851 290,991

Gross Domestic Product (GDP) by branch of economic activity

In millions of Lempiras

torio de Exportadores 2011

and import subsidies
GDP at market prices 142,678

Dire

2006 2007
CONSTANT PRICES
Agriculture, livestock, hunting, fishing and forestry 18,870 19,915
Use of mines and quarries 608 529
Manufacturing industries 30,353 31,877
Electricity and water distribution 3,165 3,853
Construction 5,721 6,096
Commerce, automotive vehicle repair, motorcycles,
personal effects, and domestic equipment 15,989 16,502
Hotels and restaurants 3,430 3,660
Transport and storage 5,550 6,022
Communications 8,544 9,858
Financial intermediation 15,277 18,725
Housing properties 6,472 6,803
Real estate and entrepreneurial activities 5,731 6,192
Public administration and defense; obligatory 7,971 8,253
social security plans
Teaching services 6,892 7,270
Social services and healthcare 3,300 3,822
Social, personal and community services 3,421 3,667
Minus: Indirectly measured financial
intermediation services 11,745 15,335
129,550 137,711
Plus: Net taxes of production
13,128 13,797
151,508

2008 2009 2010
20,299 20,015 20,375
480 473 461
32,957 30,320 31,533
4,018 3,897 4,010
6,527 5,821 5,430
17,051 15,341 15,832
3,744 3,706 3,791
6,181 5,921 6,065
11,656 13,486 14,645
20,887 21,018 21,323
6,946 7,012 7,143
6,487 6,611 6,760
8,552 9,011 9,413
7,655 7,940 8,095
4,341 4,691 4,914
3,876 4,009 4,067
16,498 17,179 17,921
145,159 142,093 145,939
12,760 12,462 12,902
157,919 154,555 158,841



Distribucion regional de las exportaciones
FOB de bienes para transformacion

enero a diciembre de cada afio

En millones de US$

PAISES 2008 (p) 2009 (p) 2010 (e)
AMERICA 2,144,171.3 | 1,665,718.7 | 1,894,143.2
NORTEAMERICA 1,160,597.8 | 981,352.8 | 1,060,946.9
ESTADOS UNIDOS DE AMERICA 1,106,936.5 938,044.2 | 1,004,627.8
CANADA 53,661.3 43,308.6 56,319.2
LATINOAMERICA 983,573.5 | 684,365.8 | 833,196.3
CENTROAMERICA 672,684.1 524,722.5 | 606,854.2

EL SALVADOR 254,078.8 197,489.4 | 213,165.5
GUATEMALA 210,670.8 165,449.2 193,895.4
NICARAGUA 137,437.2 105,281 .4 118,924.5
COSTA RICA 70,497.5 56,502.6 80,868.7
MEXICO 181,005.1 51,135.8 87,994.5
PANAMA 22,582.6 14,647.6 20,806.3
COLOMBIA 3,464.9 2,488.6 15,368.4
BRASIL 5,397.2 1,684.4 3,327.1
ANTILLAS NEERLANDESAS 5,080.2 5,565.0 3,189.2
ECUADOR 2,925.3 1,343.1 2,151.7
CHILE 2,095.3 1,503.9 1,892.7
VENEZUELA 5,158.3 14,213.9 1,519.9
PERU 110.8 658.8 1,162.8
ARGENTINA 182.4 112.9 101.9
RESTO LATINOAMERICA 82,887.5 66,289.2 88,827.5
EUROPA 546,405.1 535,026.5 | 659,208.4
ALEMANIA 151,172.8 160,416.4 | 223,258.3
BELGICA 158,360.0 99,584.6 128,661.1
FRANCIA 24,414.2 30,475.9 52,509.9
ITALIA 21,377.5 34,417.5 52,330.1
ESPANA 38,487.2 53,247.0 51,970.8
REINO UNIDO 51,524.6 70,986.1 48,204.5
HOLANDA 35,241.3 25,128.8 46,270.8
SUECIA 17,202.4 18,544.7 18,904.5
RUSIA 1,301.9 4,570.7 4,881.4
OTROS EUROPA 47,323.3 37,654.9 32,217.1
JAPON 26,482.5 19,318.5 24,225.6
RESTO DEL MUNDO 115,925.3 84,184.2 | 171,706.9
COREAY 29,597 .4 28,684.0 71,356.2
CHINA 31,070.5 33,818.5 64,071.5
TAIWAN 22,359.1 2,876.8 16,308.7
INDIA 5,340.7 2,602.4 4,412.6
MALASIA 170.6 76.1 178.3
TAILANDIA 5,231.0 523.0 177.0
OTROS RESTO DEL MUNDO 22,156.1 15,603.5 15,202.6
TOTAL 2,832,984.3 | 2,304,247.8 | 2,749,284.1

Fuente: Digitacién de Pdlizas de Zonas Libres

Nota:

(actividad realizada por el Banco Central de Honduras).

La suma de las cifras puede no coincidir con los totales

debido a aproximaciones.

(p) preliminar.

(e) estimacioén.
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Regional distribution of exports

FOB of goods for transformation

january to december of each year
In millions of US$

PAISES 2008 (p) 2009 (p) 2010 (e)
AMERICA 2,144,171.3 | 1,665,718.7 | 1,894,143.2
NORTEAMERICA 1,160,597.8 | 981,352.8 | 1,060,946.9
ESTADOS UNIDOS DE AMERICA 1,106,936.5 | 938,044.2 | 1,004,627.8
CANADA 53,661.3 43,308.6 56,319.2
LATINOAMERICA 983,573.5 | 684,365.8 | 833,196.3
CENTROAMERICA 672,684.1 524,722.5 | 606,854.2

EL SALVADOR 254,078.8 197,489.4 | 213,165.5
GUATEMALA 210,670.8 165,449.2 193,895.4
NICARAGUA 137,437.2 105,281.4 118,924.5
COSTA RICA 70,497.5 56,502.6 80,868.7
MEXICO 181,005.1 51,135.8 87,994.5
PANAMA 22,582.6 14,647.6 20,806.3
COLOMBIA 3,464.9 2,488.6 15,368.4
BRASIL 5,397.2 1,684.4 3,327.1
ANTILLAS NEERLANDESAS 5,080.2 5,565.0 3,189.2
ECUADOR 2,925.3 1,343.1 2,151.7
CHILE 2,095.3 1,503.9 1,892.7
VENEZUELA 5,158.3 14,213.9 1,519.9
PERU 110.8 658.8 1,162.8
ARGENTINA 182.4 112.9 101.9
RESTO LATINOAMERICA 82,887.5 66,289.2 88,827.5
EUROPA 546,405.1 535,026.5 | 659,208.4
ALEMANIA 151,172.8 160,416.4 | 223,258.3
BELGICA 158,360.0 99,584.6 128,661.1
FRANCIA 24,414.2 30,475.9 52,509.9
ITALIA 21,377.5 34,417.5 52,330.1
ESPANA 38,487.2 53,247.0 51,970.8
REINO UNIDO 51,524.6 70,986.1 48,204.5
HOLANDA 35,241.3 25,128.8 46,270.8
SUECIA 17,202.4 18,544.7 18,904.5
RUSIA 1,301.9 4,570.7 4,881.4
OTROS EUROPA 47,323.3 37,654.9 32,217.1
JAPON 26,482.5 19,318.5 24,225.6
RESTO DEL MUNDO 115,925.3 84,184.2 | 171,706.9
COREA! 29,597 .4 28,684.0 71,356.2
CHINA 31,070.5 33,818.5 64,071.5
TAIWAN 22,359.1 2,876.8 16,308.7
INDIA 5,340.7 2,602.4 4,412.6
MALASIA 170.6 76.1 178.3
TAILANDIA 5,231.0 523.0 177.0
OTROS RESTO DEL MUNDO 22,156.1 15,603.5 15,202.6
TOTAL 2,832,984.3 | 2,304,247.8 | 2,749,284.1

(p) preliminar.

(p) preliminar.
(e) estimate.

(e) estimate.



Distribucion regional de las importaciones CIF
Enero - diciembre de cada afo
En millones de US$

PAISES 2008p 2009 (p) 2010 (p)
AMERICA 7,339,678.0 | 4,946,190.1 | 6,065,453.7
NORTEAMERICA 3,619,229.5 | 2,080,300.1 | 3,065,733.2
ESTADOS UNIDOS DE AMERICA  3,538,604.7 | 2,040,942.1 | 3,030,371.8
CANADA 80,624.8 39,358.0 35,361.4
LATINOAMERICA 3,720,448.5 | 2,865,890.0 | 2,999,720.5
CENTROAMERICA 1,718,099.8 | 1,416,672.2 | 1,593,451.7
GUATEMALA 763,894.1 643,671.6 | 768,909.0

EL SALVADOR 482,199.7 | 380,797.3 | 401,896.9
COSTA RICA 349,237.0 | 281,2145 | 336,531.6
NICARAGUA 122,769.0 110,988.8 86,114.2
MEXICO 482,695.2 | 416,518.8 | 415,091.3
PANAMA 387,052.7 178,241.9 303,003.3
COLOMBIA 93,189.7 167,446.3 160,121.2
PERU 18,493.9 60,558.3 120,303.6
ECUADOR 234,440.9 114,230.8 81,626.6
BRASIL 132,830.3 104,544.9 77,588.7
CHILE 88,963.2 38,350.1 38,874.0
ARGENTINA 31,7205 33,509.4 12,321.5
ANTILLAS NEERLANDESAS 159,314.0 61,753.0 10,715.9
VENEZUELA 145,271.7 132,383.4 5,543.0
RESTO LATINOAMERICA 228,376.5 | 141,680.9 | 181,079.8
EUROPA 670,031.7 | 440,871.9 | 373,752.2
ALEMANIA 142,092.7 72,605.2 65,339.7
ESPANA 92,905.8 62,637.3 47,179.2
HOLANDA 63,207.3 65,265.9 37,668.6
SUECIA 110,130.9 48,551.1 33,957.5
ITALIA 37,599.3 24,919.2 33,290.2
FRANCIA 39,571.1 31,489.7 28,752.1
RUSIA 29,320.6 18,877.0 20,353.4
BELGICA 17,081.0 16,301.8 19,609.6
REINO UNIDO 13,003.9 12,637.2 12,428.7
OTROS EUROPA 125,118.9 87,587.4 75,173.0
JAPON 150,015.9 | 101,562.9 94,396.1
RESTO DEL MUNDO 653,748.2 | 581,064.8 | 599,896.0
CHINA 300,712.9 | 290,798.6 | 296,446.6
TAILANDIA 89,638.9 57,217 .4 63,594.8
COREAY 68,923.6 56,723.3 58,693.2
TAIWAN 46,732.4 38,612.9 35,435.1
INDIA 59,268.9 47,106.0 32,801.6
MALASIA 15,214.8 16,519.7 16,093.7
OTROS RESTO DEL MUNDO 73,256.7 74,086.9 96,831.1
TOTAL 8,813,473.8 | 6,069,689.7 | 7,133,498.0

Fuente: Sistema Aduanero Automatizado SIDUNEA/DEI, Sistema Automatizado de Rentas Aduaneras
de Honduras SARAH/DEI, EUROTRACE del INE, Depto. Internacional del BCH y
empresas importadoras. 1/ Incluye Corea del Norte y Corea del Sur.

Nota:  Cifras ajustadas por la Subgerencia de Estudios Econémicos del BCH para adecuarlas a criterios

metodolégicos del 50 Manual de Balanza de Pagos, no incluye comercio de maquila.

Nota: La suma de las partes no es necesariamente igual al total, debido a las aproximaciones.

(p) preliminar.
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Regional distribution of imports CIF
January to december of each year
In millions of US$

COUNTRIES 2008p 2009 (p) 2010 (p)
AMERICA 7,339,678.0 | 4,946,190.1 | 6,065,453.7
NORTH AMERICA 3,619,229.5 | 2,080,300.1 | 3,065,733.2
UNITED STATES OF AMERICA 3,538,604.7 | 2,040,942.1 | 3,030,371.8
CANADA 80,624.8 39,358.0 35,361.4
LATIN AMERICA 3,720,448.5 | 2,865,890.0 | 2,999,720.5
CENTRAL AMERICA 1,718,099.8 | 1,416,672.2 | 1,593,451.7
GUATEMALA 763,894.1 643,671.6 |  768,909.0
EL SALVADOR 482,199.7 | 380,797.3 | 401,896.9
COSTA RICA 349,237.0 | 281,214.5 336,531.6
NICARAGUA 122,769.0 110,988.8 86,114.2
MEXICO 482,695.2 | 416,518.8 | 415,091.3
PANAMA 387,052.7 178,241.9 |  303,003.3
COLOMBIA 93,189.7 167,446.3 160,121.2
PERU 18,493.9 60,558.3 120,303.6
ECUADOR 234,440.9 114,230.8 81,626.6
BRASIL 132,830.3 104,544.9 77,588.7
CHILE 88,963.2 38,350.1 38,874.0
ARGENTINA 31,7205 33,509.4 12,321.5
DUTCH ANTILLES 159,314.0 61,753.0 10,715.9
VENEZUELA 145,271.7 132,383.4 5,543.0
REST OF LATIN AMERICA 228,376.5 | 141,680.9 | 181,079.8
EUROPE 670,031.7 | 440,871.9 | 373,752.2
GERMANY 142,092.7 72,605.2 65,339.7
SPAIN 92,905.8 62,637.3 47,179.2
HOLLAND 63,207.3 65,265.9 37,668.6
SWEDEN 110,130.9 48,551.1 33,957.5
ITALY 37,599.3 24,919.2 33,290.2
FRANCE 39,571.1 31,489.7 28,752.1
RUSSIA 29,320.6 18,877.0 20,353.4
BELGIUM 17,081.0 16,301.8 19,609.6
UNITED KINGDOM 13,003.9 12,637.2 12,428.7
OTHERS EUROPE 125,118.9 87,587.4 75,173.0
JAPAN 150,015.9 | 101,562.9 94,396.1
REST OF THE WORLD 653,748.2 | 581,064.8 | 599,896.0
CHINA 300,712.9 | 290,798.6 | 296,446.6
THAILAND 89,638.9 57,217.4 63,594.8
KOREAT/ 68,923.6 56,723.3 58,693.2
TAIWAN 46,732.4 38,612.9 35,435.1
INDIA 59,268.9 47,106.0 32,801.6
MALASIA 15,214.8 16,519.7 16,093.7
OTHERS REST OF THE WORLD 73,256.7 74,086.9 96,831.1
TOTAL 8,813,473.8 | 6,069,689.7 | 7,133,498.0

(p) preliminar.

(e) estimate.




Importaciones CIF de mercancias generales segun

uso y destino economico ‘CUODE
En millones de US$

2008 2009 (p)

VARIACIONES
ABSOLUTAS

VARIACIONES
RELATIVAS

2010/
2009

A. BIENES DE CONSUMO

1. No Duraderos
2. Semiduraderos

B. COMBUSTIBLES,
LUBRICANTES Y
ENERGIA

C. MATERIAS PRIMAS
Y PRODUCTOS
INTERMEDIOS
1. Para la Agricultura
2. Para la Industria

D. MATERIALES DE
CONSTRUCCION

E. BIENES DE CAPITAL
1. Para la Agricultura
2. Para la Industria
3. Para el Transporte

F. DIVERSOS
TOTAL

TOTAL
SIN COMBUSTIBLES

2,370.6 2,022.1

1,338.6
1,032.0

1,961.8

2,431.1
329.8
2,101.3
305.4
1,541.1
75.6
1,035.4
430.1
203.5

8,813.5

6,851.7

1,161.2

860.9

1,110.1

1,731.7

246.6

1,485.1

213.0

863.6

52.6
491.7
319.3

129.1

6,069.8

4,959.7

-58,921.7 20,9425

-106,785.7 47,800.5

-81,686.9  40,589.3

-56,424.2  25,566.1

-46,398.7  22,369.1

14.0
14.1
13.9

37.0
40.5
36.4
32.7
42.0
17.1
70.0
10.2
65.1

222

28.8

Fuente: Sistema Aduanero automatizado SIDUNEA/SARAH, Aduanas No Automatizadas EUROTROCE/INE y empresas importadoras.

Nota 1: Cifras ajustadas por la Secciéon de Balanza de Pagos, incluye ajuste por contrabando, importacién de energia eléctrica,

importaciones de empresas acogidas a Zona Libre y excluye Bienes de Transformacién.
Nota 2: La suma de las partes no es necesariamente igual al total debido a las aproximaciones.

(p) preliminar.
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CIF imports of general merchandise according to use

and economical destination CUODE’
In millions of US$

ABSOLUTE RELATIVE
VARIATIONS VARIATIONS
2009/ 2010/ 2009/ 2010/
2008 2009 (p) 2010 (p) 2008 2009 2008 2009
A. CONSUMER GOODS 2,370.6 2,022.1 2,350.8 -58,921.7 20,9425 -28.3 14.0
1. Non Durable 1,338.6 1,161.2 1,346.4 -21,858.4 12,9204 -19.2 14.1
2. Semidurable 1,032.0 860.9 1,004.4 -37,063.2 8,022.1 -39.1 13.9
B. FUEL,
LUBRICANTS AND
ENERGY 1,961.8 1,110.1 1,486.8 -7,0951.3 -1,0324 -40.7 -1.0
C. RAW MATERIALS
AND INTERMEDIATE
PRODUCTS 2,431.1 1,731.7 1,987.9 -106,785.7 47,800.5 -45.2 37.0
1. For Agriculture 329.8 246.6 257.3 -25,098.0 7,211.2 -58.5 40.5
2. For Industry 2,101.3  1,485.1 1,730.6 -81,686.9  40,589.3 -42.3 36.4
D. MATERIALS FOR
CONSTRUCTION 305.4 213.0 236.7 -11,138.8 4,831.5 -43.0 327
E. CAPITAL GOODS 1,541.1 863.6 908.5 -56,424.2  25,566.1 -48.1 42.0
1. For Agriculture 75.6 52.6 49.2 -2,815.3 622.9 -43.6 17.1
2. For Industry 1,035.4 491.7 553.2 -46,398.7  22,369.1 -59.2 70.0
3. For Transport 430.1 319.3 306.1 -7,210.2 2,574.1 -22.2 10.2
F. DIVERSE 203.5 129.1 162.8 -5,905.9 53134 -42.0 65.1
TOTAL 88135 6,069.8 7,133.5 -310,127.5 103,421.7 -39.9 222
TOTAL
WITHOUT FUEL 6,851.7 4,959.7 5,646.7 -239,176.2 104,454.1 -39.7 28.8
(p) preliminar.




